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FIDELITY FEDERAL SAV ga(:ii?s.ﬁh(?ﬁs{iq"\h ASSOCIATION
GREENVILLE, SOURHR.CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT ()

STATE OF SOUTH CAROLINA
COUNTY OF GREEXVILLE

Iran Account No.

WHEREAS Fideiity Federal Savings ard Loan Asszociation of Greenville, South Carolina,
CIATION, is the owrer ard holder of a promissory roie dated June 131 1974
Dougherty and Mary Grace Dougherty in te criginal sam of $31

interest at the rate of _—l-_-_!’% and secured by a first mortgage on the premizes being krown as Route 7 3 1'4
Jervey Road, Greenville, South Carolina

whichis ded in th
. 1313 511 and x;e-re‘c&ifaé’d w8
Greenville County in Mortgage Bock . page ————___ title to which property 1S now keing transferfed
to the nrndersiored OBLIGOR(S), who kas (kave) agreed to assume =aid morigage Ioan and to pay tra balarce due thereon; and
WHEREAS tke ASSOCIATION kas agreed to 2t transfer of owrership of the morigaged :.rrmisfg- 2 tke OBLIGOR ard his
astumption of the mortgage loan, provided the interest rate on the balarce vdus is nerensed from - — <% to a present
rate of — -

Eereirafier referred to as the ASS0-
oy Xevuied by Stephen J,

bearing

e, ard can be escalated as hereirnafrer siaved.

NOW, THEREFORE, this agreement made ard entered into this — dsy of —J3NUBYY 1076 4y 21g petween

tke ASSOCIATION, as mortgagee, and Ka thleen J. Lapelle
as sssuming OBLIGOR,

WITNESSETH :

In coreideration of the premises ard the fortker sum of $1.0) paid by the ASSOCIATION to the OBLIGOR, reccipt of which is
Eereby ackrowledged, the urdersigred parties agree as follows: 10.000.00
(1) That the loan kalarce at tke time of this assumplion is § b ] L
irg thke interest rate on the balance to

of & L]

; tkat the ASSOCIATION is presently increas-
<%. That the OBLIGOR agrees to repay said obligation in monihly installments

each with paymerts to be applied first to interest and then to rermaining prizcipal balance due from month to
mornth with the first monthly rayment being dae February —, 12 .

(2) THE UNDEPRSIGNED agree(s) that the aforesald rate of interes: on this obligation may {rom time to time in the discretion
of the ASSQCIATION te ircrezzed to the maxirmum rate per annum permitted to be ckarzed by the then applicable South Carolina

law. Provided, Lowever, that in ro eévert skall the maximam rate of interest exceed nine { 9 }£% per annum on
tke Lalarce due. The ASSOCIATION =kall zend written rotice of any increzse in interest rates to the last krown address of the
OBLIGOR{S) ard such increaze stall become effective thirty (39) days after written rotice is mailed. It is further agreed that the
montkly irstallment paymerts may be zdigsted in proportion to incremenis in interes: rates to allow tke obligation to be retired
in foll in substantially the same tire zs wou'd kave ococurred prior to any esealation In interest rate.

3) Skoud any installment paymernt become due for a pericd in excess of (13) fifteon days, the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amount equal to five per centam (37¢) of any such past due installment payment.

(1) Privilege is reserved by tke ohiigor io make zdditional paymenis on ike principal balaree assumed providing that such pay-
merts, ircluding chligatory prircipal paymerts éo rot in any twelve (12) morth period teginning on the anniversary of the assumplion
exceed twerty per certum (2970) of the origiral prircipal balanrce zssumed. Furtker privilege 1s reserved to pay in excess of iwenty
per certum (205%) of the original priceipal lalarce assimed upon pasment to the ASSOCIATION of a premium equal to six (6)
months interest oo soch eXeess amoant computed at the then prevailing rate of interest according to the terms of this agreement
Letween the nrdersigred pariies. Provided, Fowever, the ectire balarce may be paid In full without any additional premium during any
thirty €30) day rotice period after the ASSOCIATION Lkas given written rotice that tke interest rate is to be escalated.

. 5\5) That ail terms and conditicns as set onut in the rote azd mortgaze shall eontinge in full force, except as modified expressly by
is Agreement.

(6) That this Agreerment skhall Bird jointly and severally the szecessars ard assigrns of the ASSOCIATION and OBLIGOR, his
Leirs, successors ard assigns.

I R RSy WIHERDOF the parties ereto have set their kards ard seals this LOER_ 4,0 o January

In the pfyserce of:
L .

1016

F1 DZIT’)HEDERA};‘%& LOAN ASSOCIATION
BY: L A ‘

(SEAL)

s (SEAL)
Mot Zk A;M% #,_géﬁ’ﬂ (SEAL)
_— (SEAL)

Assuming OBLIGOR(S)

CONSEXT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings ard Lean Assaciation’s content to the asscmption cullined above, and in further

consideration of One dollar ($1.00), the receipt of which is kereby ackrowledzed, I (we), the urdersigrned(s) as transferring OBLI-
GOR(S) d reby consent to the terms of this Modification and Assumption eement ar. be boynd thereby.

In the pylacce of: — ;‘fgn.;

e — g

7

Zenrans :Z/Mjf{ f\&f‘/@é:

(SEAL)

(SEAL)

{SEAL)

c——— : (SEAL)
Transferrirnz OBLIGOR(S)
STATE OF SOUTH CAROLINA )

FROBATE
COUNIY OF GREENVILLE ) 11
Personally appeared before me the urdersigned who made cath that (s)ke saw Kathleen J, LaBe e
S, Gray Walsh

sign, seal and deliver the foregoirg Agreement(s) and tkat (s)ke with the otker subscriting witress witressed the execution thereof.
SWORN to before me this

h .o Jdanyary .76 \

’
o~ - — & h .
Z MIZ/;, !d éuw{/ (SEAL)
No(ar; Putlic for South Carolina
My commission expires: 571/ 2 /f{;"
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